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‘Instinct or Analysis; options for Scotland’

Speaker: Sir Ian Byatt

Chair: Jeremy Peat, Director, DHI

Welcoming remarks: 
Brendan Nelson; Non-Executive Director Royal Bank of Scotland




Jeremy Peat, Director DHI said: “For several decades Sir Ian Byatt has been one of the UK’s most respected and most influential economists. After a period in academia he joined the Government Economic Service and rose to the position of Deputy Chief Economic Adviser, based at HM Treasury from 1978-1989. He then moved on to run OFWAT, as Director General of Water Services from 1988-2000 and was Chairman of the Water Industry Commission for Scotland from 2005 until late last year. His other accolades and positions of influence are too many to mention, other than to note that he was a hugely effective and much valued Chair of the Board of Trustees of the David Hume Institute for 3 years until the end of 2011. He is much missed, which is one reason we were so delighted that he agreed to undertake one last task for the Institute – delivering its 2012 Annual Lecture. This lecture will bring together his decades of experience as an influential economist with his respect for Hume and Adam Smith.

We are once again delighted that RBS are supporting this important event and welcome their contribution to our 2012 Annual Lecture.” 

Sir Ian tells us: “David Hume, linked with Adam Smith, laid the foundations and set the tone for the development of economics in the Scottish enlightenment of the 18th Century. They integrated observation and reflection in the pursuit of the science of man, linking economic and political practice within an articulated philosophical approach. Subsequently economics narrowed down its content and extended its analysis in both helpful and unhelpful ways: recent experience has shown its deficiencies. This lecture looks at the value of practical knowledge in the formulation and implementation of economic policy in a political context, drawing, inter alia, on recent contributions from behavioural economics, and suggests some approaches to the examination of current policy options for Scotland.

My plan is to use my lifetime experience of practicing economics in government, in the Treasury, in other Government Departments, and as a water regulator, to draw out lessons, and tips, to guide those applying economics to issues of public policy, especially the issues facing Scotland today.  In doing this, I will also draw on ideas developed in the Scottish enlightenment and on recent developments in behavioural economics.  It is vital for Scotland, as it moves towards greater devolution, & even independence, to grasp these issues in the way I expect David Hume & Adam Smith would have approached them, in an open conversation, in the spirit of inquiry.”
- ends -
__________________________________________________________________________________

Registration is available at the David Hume Institute website at www.davidhumeinstitute.com

Notes to Editors:
The views expressed by the speaker at the seminar are his own and do not commit the 1Trustees or Officers of the Institute in any way.
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