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The Science and Art of DSGE Modelling: 
Construction, Calibration, Estimation and Policy Exercises


SIRE is sponsoring the following course:

The Science and Art of DSGE Modelling: 
Construction, Calibration, Estimation and Policy Exercises


to be held on 5 and 6 July 2011 at the University of Glasgow.  The course leaders are:

· Professor Paul Levine (University of Surrey) 
· Dr Bo Yang (University of Surrey)


The aim of the course is to provide practical research-oriented skills in the setting up, simulation, estimation and validation of DSGE models using the Dynare suite of programs.  Specifically, the course will cover the setting up of DSGE models and calculation of their steady state, calibration of the model, estimation of the model by Bayesian maximum likelihood methods, model identification and validation and finally optimal policy exercises.  It is all based on existing facilities in Dynare which the course leaders have helped develop.

The course will be of interest, and practical use, to PhD students and academics.

The University of Glasgow will provide desktop computing facilities in a teaching lab.  Course participants may prefer to bring laptops pre-loaded with Dynare, which is free to download.  However, in that case they will also need to ensure they have Matlab plus the Optimization Toolbox pre-loaded. 
There are 25 spaces on the course which will cost £200 plus one night accommodation.  SIRE will, however, fund a number of places where participants might otherwise have difficulty in obtaining funds although it is expected that most of these places will go to PhD students. 

The attached document gives further details of the course outline and useful preliminary reading.

To reserve a place on the course please contact Mrs Lavina McMillan (Lavina.McMillan@glasgow.ac.uk).  Lavina can also provide details of reasonably-priced local overnight accommodation.  Please advise Lavina if you wish to apply for one of the SIRE-funded places, and also if you intend using your own laptop for this course.
