
PhD Workshop, “Expectations, Learning and Macroeconomic Policy” Friday, 26/3/2010, 
 
George W. Evans (University of St. Andrews and University of Oregon)  
 
Morning Session 
 
Lecture 1 – Review of techniques: expectational stability and least-squares learning 
Lecture 2 – Optimal monetary policy with learning. Policy with perpetual learning 
 
Afternoon session 
 
Lecture 3 – Recurrent hyperinflations and learning. Dynamic predictor selection and endogenous 
volatility 
Lecture 4 – Liquidity traps, learning and stagnation  
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